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Transparency Task Force Ltd
Registered number: 09698368
Director's Report

Principal activities

Directors
The following persons served as directors during the year:

Small company provisions

This report was approved by the board on 14 February 2022 and signed on its behalf.

A Agathangelou
Director

This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime.

The director presents his report and accounts for the year ended 31 December 2021.

The company's principal activity during the year continued to be to operate a membership
organisation with a vision to promote ongoing reform in the financial sector.

A Agathangelou
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Transparency Task Force Ltd
Accountants' Report

Accountants' report to the director of
Transparency Task Force Ltd

Heelan Associates Ltd
Accountant

1 The Briars
Waterberry Drive
Waterlooville
Hampshire
PO7 7YH

14 February 2022

You consider that the company is exempt from an audit for the year ended 31 December 2021. You
have acknowledged, on the balance sheet, your responsibilities for complying with the requirements
of the Companies Act 2006 with respect to accounting records and the preparation of accounts.
These responsibilities include preparing accounts that give a true and fair view of the state of affairs
of the company at the end of the financial year and of its profit or loss for the financial year.

In accordance with your instructions, we have prepared the accounts which comprise the Profit and
Loss Account, the Balance Sheet, the Statement of Changes in Equity and the related notes from the
accounting records of the company and on the basis of information and explanations you have given
to us.

We have not carried out an audit or any other review, and consequently we do not express any
opinion on these accounts.
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Transparency Task Force Ltd
Profit and Loss Account
for the year ended 31 December 2021

2021 2020 
£ £ 

Turnover 97,220 67,357

Cost of sales (3,030) (1,036)

Gross profit 94,190 66,321

Administrative expenses (116,563) (52,477)
Other operating income 90,035 25,271

Operating profit 67,662 39,115

Interest payable (1) (65)

Profit before taxation 67,661 39,050

Tax on profit (13,090) (7,391)

Profit for financial year 54,571 31,659
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Transparency Task Force Ltd
Registered number: 09698368
Balance Sheet
as at 31 December 2021

Notes 2021 2020 
£ £ 

Fixed assets
Tangible assets 3 1,567 1,536

Current assets
Debtors 4 22,073 4,390
Cash at bank and in hand 37,502 24,991

59,575 29,381

Creditors: amounts falling due 
within one year 5 (19,836) (25,480)

Net current liabilities 39,739 3,901

Total assets less current liabilities 41,306 5,437

Provisions for liabilities (298) -

Net assets 41,008 5,437

Capital and reserves
Called up share capital 100 100
Profit and loss account 40,908 5,337

Shareholder's funds 41,008 5,437

A Agathangelou
Director
Approved by the board on 14 February 2022

The director is satisfied that the company is entitled to exemption from the requirement to obtain an
audit under section 477 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions applicable
to companies subject to the small companies regime. The profit and loss account has not been
delivered to the Registrar of Companies.

The member has not required the company to obtain an audit in accordance with section 476 of the
Act.
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Transparency Task Force Ltd
Notes to the Accounts
for the year ended 31 December 2021

1 Accounting policies

Basis of preparation

Turnover

Tangible  fixed assets

Plant and machinery over 5 years

Debtors

Creditors

Taxation

The accounts have been prepared under the historical cost convention and in accordance with FRS
102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (as applied to
small entities by section 1A of the standard).

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover from the sale of goods is recognised when the significant risks and
rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering of
services is recognised by reference to the stage of completion of the contract. The stage of
completion of a contract is measured by comparing the costs incurred for work performed to date to
the total estimated contract costs.

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land, at
rates calculated to write off the cost, less estimated residual value, of each asset evenly over its
expected useful life, as follows:

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Short term creditors are measured at transaction price (which is usually the invoice price). Loans and
other financial liabilities are initially recognised at transaction price net of any transaction costs and
subsequently measured at amortised cost determined using the effective interest method.

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover
tax paid in a previous period. Deferred tax is recognised in respect of all timing differences between
the recognition of income and expenses in the financial statements and their inclusion in tax
assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted
or substantively enacted by the reporting date and that are expected to apply to the reversal of the
timing difference, except for revalued land and investment property where the tax rate that applies to
the sale of the asset is used. Current and deferred tax assets and liabilities are not discounted.
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Transparency Task Force Ltd
Notes to the Accounts
for the year ended 31 December 2021

2 Employees 2021 2020 
Number Number

Average number of persons employed by the company 13 6

3 Tangible fixed assets
Plant and 

machinery 
etc
£ 

Cost
At 1 January 2021 3,877
Additions 1,005

At 31 December 2021 4,882

Depreciation
At 1 January 2021 2,341
Charge for the year 974

At 31 December 2021 3,315

Net book value
At 31 December 2021 1,567

At 31 December 2020 1,536

4 Debtors 2021 2020 
£ £ 

Trade debtors 16,202 3,954
Other debtors 5,871 436

22,073 4,390

5 Creditors: amounts falling due within one year 2021 2020 
£ £ 

Trade creditors - 2,928
Taxation and social security costs 18,580 15,701
Other creditors 1,256 6,851

19,836 25,480

6 Other income

The company has other income in the year, and the breakdown of this is as follows:
Coronavirus Job Retention Scheme £3,652
Kickstarter Scheme £59,923
Donations £26,460
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Transparency Task Force Ltd
Notes to the Accounts
for the year ended 31 December 2021

7 Reporting date

8 Grant disclosure

During the year, the business received a direct benefit from the following government grant
and assistance schemes. 

Kickstarter scheme
Cronavirus job retention scheme

The total amount received for these grants is £63,575. The accountancy policy adopted is the
accrual model. Any conditions set in relation to the grants have all been met.

9 Loans to directors
Description and conditions B/fwd Paid Repaid C/fwd

£ £ £ £ 
A Agathangelou
Directors Current Account (1,489) 41,902 (40,429) (16)

(1,489) 41,902 (40,429) (16)

10 Related party transactions

11 Controlling party

12 Other information

45 Creech View
Denmead
Waterlooville
Hampshire
PO7 6SU

Transparency Task Force Ltd is a private company limited by shares and incorporated in England.
Its registered office is:

Mr A Agathangelou is the ultimate controlling party of the company.

Included within other creditors is a balance owed to the director of £16 (2020: £1,489). This amount
is undated, unsecured, interest free and repayable on demand.

The figures shown are not directly comparable, as the company's period end was shortened during
the prior period (covering 9 months) compared to a full year in the current period. The period was
shortened to create a December 31st year end, to make it align with the calendar year reporting that
is required as the organisation is a Certified Social Enterprise.
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Transparency Task Force Ltd
Detailed profit and loss account
for the year ended 31 December 2021
This schedule does not form part of the statutory accounts

2021 2020 
£ £ 

Sales 97,220 67,357

Cost of sales (3,030) (1,036)

Gross profit 94,190 66,321

Administrative expenses (116,563) (52,477)
Other operating income 90,035 25,271

Operating profit 67,662 39,115

Interest payable (1) (65)

Profit before taxation 67,661 39,050
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Transparency Task Force Ltd
Detailed profit and loss account
for the year ended 31 December 2021
This schedule does not form part of the statutory accounts

2021 2020 
£ £ 

Sales
Sales 97,220 67,357

Cost of sales
Other direct costs 3,030 1,036

Administrative expenses
Employee costs:

Wages and salaries 84,492 28,483
Directors' salaries 8,805 6,570
Pensions 325 -
Travel and subsistence 3,590 3,358
Entertaining - 125

97,212 38,536
Premises costs:

Rent - 196
Use of home 312 234

312 430
General administrative expenses:

Telephone and fax 463 957
Stationery and printing 132 60
Internet charges 2,455 1,723
Subscriptions 255 352
Bank charges 1,374 1,138
Insurance 470 1,317
Equipment expensed 649 -
Software 4,159 2,773
Repairs and maintenance 287 39
Depreciation 974 775
Bad debts 50 -
Donations 1,370 -
Exchange loss 3,099 -
Sundry expenses 51 -

15,788 9,134
Legal and professional costs:

Accountancy fees 3,146 4,192
Other legal and professional 105 185

3,251 4,377

116,563 52,477

Other operating income
Other operating income 90,035 25,271
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Transparency Task Force Ltd
Registered number: 09698368
Balance Sheet
as at 31 December 2021

Notes 2021 2020 
£ £ 

Fixed assets
Tangible assets 3 1,567 1,536

Current assets
Debtors 4 22,073 4,390
Cash at bank and in hand 37,502 24,991

59,575 29,381

Creditors: amounts falling due 
within one year 5 (19,836) (25,480)

Net current liabilities 39,739 3,901

Total assets less current liabilities 41,306 5,437

Provisions for liabilities (298) -

Net assets 41,008 5,437

Capital and reserves
Called up share capital 100 100
Profit and loss account 40,908 5,337

Shareholder's funds 41,008 5,437

A Agathangelou
Director
Approved by the board on 14 February 2022

The director is satisfied that the company is entitled to exemption from the requirement to obtain an
audit under section 477 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions applicable
to companies subject to the small companies regime. The profit and loss account has not been
delivered to the Registrar of Companies.

The member has not required the company to obtain an audit in accordance with section 476 of the
Act.
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Transparency Task Force Ltd
Notes to the Accounts
for the year ended 31 December 2021

1 Accounting policies

Basis of preparation

Turnover

Tangible  fixed assets

Plant and machinery over 5 years

Debtors

Creditors

Taxation

The accounts have been prepared under the historical cost convention and in accordance with FRS
102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (as applied to
small entities by section 1A of the standard).

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover from the sale of goods is recognised when the significant risks and
rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering of
services is recognised by reference to the stage of completion of the contract. The stage of
completion of a contract is measured by comparing the costs incurred for work performed to date to
the total estimated contract costs.

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land, at
rates calculated to write off the cost, less estimated residual value, of each asset evenly over its
expected useful life, as follows:

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Short term creditors are measured at transaction price (which is usually the invoice price). Loans and
other financial liabilities are initially recognised at transaction price net of any transaction costs and
subsequently measured at amortised cost determined using the effective interest method.

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover
tax paid in a previous period. Deferred tax is recognised in respect of all timing differences between
the recognition of income and expenses in the financial statements and their inclusion in tax
assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted
or substantively enacted by the reporting date and that are expected to apply to the reversal of the
timing difference, except for revalued land and investment property where the tax rate that applies to
the sale of the asset is used. Current and deferred tax assets and liabilities are not discounted.
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Transparency Task Force Ltd
Notes to the Accounts
for the year ended 31 December 2021

2 Employees 2021 2020 
Number Number

Average number of persons employed by the company 13 6

3 Tangible fixed assets
Plant and 

machinery 
etc
£ 

Cost
At 1 January 2021 3,877
Additions 1,005

At 31 December 2021 4,882

Depreciation
At 1 January 2021 2,341
Charge for the year 974

At 31 December 2021 3,315

Net book value
At 31 December 2021 1,567

At 31 December 2020 1,536

4 Debtors 2021 2020 
£ £ 

Trade debtors 16,202 3,954
Other debtors 5,871 436

22,073 4,390

5 Creditors: amounts falling due within one year 2021 2020 
£ £ 

Trade creditors - 2,928
Taxation and social security costs 18,580 15,701
Other creditors 1,256 6,851

19,836 25,480

6 Other income

The company has other income in the year, and the breakdown of this is as follows:
Coronavirus Job Retention Scheme £3,652
Kickstarter Scheme £59,923
Donations £26,460
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Transparency Task Force Ltd
Notes to the Accounts
for the year ended 31 December 2021

7 Reporting date

8 Grant disclosure

During the year, the business received a direct benefit from the following government grant
and assistance schemes. 

Kickstarter scheme
Cronavirus job retention scheme

The total amount received for these grants is £63,575. The accountancy policy adopted is the
accrual model. Any conditions set in relation to the grants have all been met.

9 Loans to directors
Description and conditions B/fwd Paid Repaid C/fwd

£ £ £ £ 
A Agathangelou
Directors Current Account (1,489) 41,902 (40,429) (16)

(1,489) 41,902 (40,429) (16)

10 Related party transactions

11 Controlling party

12 Other information

45 Creech View
Denmead
Waterlooville
Hampshire
PO7 6SU

Transparency Task Force Ltd is a private company limited by shares and incorporated in England.
Its registered office is:

Mr A Agathangelou is the ultimate controlling party of the company.

Included within other creditors is a balance owed to the director of £16 (2020: £1,489). This amount
is undated, unsecured, interest free and repayable on demand.

The figures shown are not directly comparable, as the company's period end was shortened during
the prior period (covering 9 months) compared to a full year in the current period. The period was
shortened to create a December 31st year end, to make it align with the calendar year reporting that
is required as the organisation is a Certified Social Enterprise.
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Virtual Cabinet Portal Digital Signatures

Digital Signature Verification
You can verify that this is a genuine Virtual Cabinet Document Portal signed document by uploading it to the following secure web page:

https://www.virtualcabinetportal.com/VerifySignedDocument

Signature Dates and Times
All dates and times shown in the signatures below are expressed in Coordinated Universal Time (UTC), which is generally equivalent to GMT.

You can find out more about UTC at the following web page:

http://www.virtualcabinetportal.com/WhatIsUTC

Signature 1

Signed by Andy Agathangelou using authentication code Lnk1JnNRcUl3NyQl at IP address 81.104.232.169, on 2022/04/01 09:36:03 Z.

Andy Agathangelou's e-mail address is: andy.agathangelou@transparencytaskforce.org.
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