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The Financialisation about Financial Reporting

Concentrations of Risk by For-Profit & Private Equity-Controlled 

Life and Annuity Insurance Companies that Threaten Savings of 

Millions of Policyholders, Annuitants, Pensioners and Taxpayers

Thomas D. Gober, CFE, Panelist 

June 13, 2023

A TRANSPARENCY TASK FORCE EVENT:
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“Financial regulators are like archeologists 

- they will tell you after the company 

collapsed what the problem was”

- Jim Chanos, Money Manager and Yale lecturer:

“A History of Financial Market Fraud”;  Predicted Baldwin United Collapse 

Thomas D. Gober, CFE, Panelist 



For Chief Counsel, U.S. Senate Banking Committee – March 1, 2023

❑ 37 Years - Never Veered Off My Professional Path; 

❑ My Objectives & Testimony Have Never Waivered & are Etched in Stone

❑ Examiner (age 25) All Relevant Statutes, Accting Standards / Regulatory Process;

❑ Learned What Executives Required to Do But Especially How They Avoid It;

❑ 10 Years – Consulting Expert for US DOJ & FBI on White-Collar Criminal Cases;

❑ Schemes Became Much More Clever, Complex and Well-Hidden…

❑ W/ FGJ Subpoena Power, I Saw the Tender Underbelly of these Execs;

Gober – Background:
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Thomas D. Gober, CFE, Panelist 
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Post 2008, the Office of Inspector General

auditors saw, firsthand, how systemic the risks

were at MetLife & Pru. They labeled them the

dreaded S.I.F.I. – Systemically Important

Financial Institution …and began, for the first

time in history, to wrap their arms around the

insurers and their substantial non-arms-length

transactions with affiliates.

Then Eugene Scalia 

happened…

A Colleague Saw My 

Reins Fraud PPt – the 

Lead OIG Auditor of 

MetLife SIFI Review 

said was “shocked”

Thomas D. Gober, CFE, Panelist 
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Thomas D. Gober, CFE, Panelist 

Higher-Risk, Less-

Liquid, More 

Complex, Often w/ 

Inadequate Valuation

“Sleight-of-hand” Reinsurance 

Captives On and Offshore – Zero 

to Poor Transparency

Yes…and I’m not alone here…

Recent reports incl SEC…Moody’s
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Thomas D. Gober, CFE, Panelist 

Assisting 

the DOL 

now & 

giving oral 

testimony 

July 18.

It is My Professional 

Opinion that there 

Must Be Overarching 

Federal Oversight…
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Thomas D. Gober, CFE, Panelist 

I am Proud of This 

Senator Taking on This 

Complex but Extremely 

Crucial Issue
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Thomas D. Gober, CFE, Panelist 



$49.1 Bn 
PICA Ceded 

to PLNJ

Thomas D. Gober, CFE, Panelist 
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Thomas D. Gober, CFE, Panelist 
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mailto:tomgober@live.com
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