How smarter regulation can bridge the ‘trust gap’ in

UK financial services and drive economic growth

Monday, 11th November 2024, by email only to:
Chancellor of the Exchequer Rachel Reeves MP
Plus cc’d key relevant stakeholders:

- Chief Secretary to the Treasury, Darren Jones MP

- Economic Secretary to the Treasury, Tulip Siddig MP

- Shadow Economic Secretary to the Treasury, Richard Fuller MP

- Chair of the Treasury Committee, Meg Hillier MP

- Chair of the Industry and Regulators Committee, The Rt Hon. the Baroness Taylor of Bolton
- Chair of the Financial Conduct Authority, Ashley Alder

- Chief Executive of the Financial Conduct Authority, Nikhil Rathi

- Chair of the Lords Financial Services Regulation Committee, the Rt Hon. the Lord Forsyth of
Drumlean

Dear Chancellor,

Ahead of your Mansion House speech on Thursday 14 November, we the undersigned
individuals and organisations, are taking the opportunity to state our support for your
growth agenda and to respond to your manifesto’s* call for involvement from civil society

in your plans for growth to help build a stronger economy.

In particular, we believe that a timely opportunity exists for the new Government to boost
economic activity by enhancing ‘trust and confidence’ in the financial services sector
through working with all stakeholders to introduce smarter regulation that better protects

and serves consumers and small businesses.

' Labour party manifesto; Kickstarting Economic Growth section:
https://labour.org.uk/change/my-plan-for-change/


https://labour.org.uk/change/my-plan-for-change/

Currently, the growth potential of the UK financial services industry is held back by the low
level of trust the public has in the sector. The Financial Conduct Authority’s biannual
Financial Lives survey? shows that:
e Only 11 percent of adults strongly agree that they have confidence in the sector, with
a further 30 percent agreeing slightly
e Levels of confidence have not grown, even as memories of the Global Financial Crisis
fade
e Vulnerable and marginalised groups are the least likely to trust the industry, pointing
to problems with financial inclusion
e Perhaps most disappointing of all, young people are more distrusting than older

ones, suggesting that the problem may worsen, not ameliorate, over time.

The FCA research shows that consumers cite high-profile financial scandals, as well as their
own personal negative experiences, as drivers of distrust. They are also more comfortable
with their own providers than those they don’t currently use, suggesting that the industry as
a whole is judged by the standards of its ‘bad apples’. It also implies that consumers may be

resistant to trying new products and providers, an obvious barrier to innovation and growth.

If the Government is to succeed in its ambition to boost economic activity and tax receipts
from the sector, this trust gap must be bridged. We believe that this requires a substantial
reduction in the prevalence of misconduct cases?, and that there must be an enhanced focus
on ensuring that consumer detriment is fully compensated when things go wrong, so that
the public can have trust and confidence in knowing there are robust checks and balances in

the regulatory framework that protect their interests.

The ‘caveat emptor’ approach taken by the previous administration was, in our view,
profoundly damaging to the economic prospects of this crucial industry. On its watch, a
series of independent reports concluded that financial regulation was not provided to an

adequate standard. Examples of those reports include:

2 https://www.fca.org.uk/publication/financial-lives/financial-lives-survey-2022-key-findings.pdf,
pp221-234

3 Violation Tracker UK provides verified data on malpractice by the FS sector:
https://violationtrackeruk.goodjobsfirst.org/industry/financial+services is greater than any other sector

by size of fines https://violationtrackeruk.goodjobsfirst.org/top-industries
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e Cultural Change in the FCA, PRA & Bank of England: Practising What They Preach?
(New City Agenda, October 2016)*

o Report of the Independent Investigation into the Financial Conduct Authority’s
Regulation of London Capital & Finance plc (Dame Elizabeth Gloster, November
2020)°

e Review of the FCA’s Handling of the Connaught Income Fund Series 1 and Connected
Companies (Raj Parker, December 2020)°

® Protecting pension savers—five years on from the pension freedoms: Pension scams
(Work and Pensions Committee, March 2021)’

e Independent review into the supervisory intervention on Interest Rate Hedging
Products (John Swift KC, December 2021)®

e Investigation into the British Steel Pension Scheme (National Audit Office, March

2022)°

In addition, there were numerous other scandals that have so far not been subject to
independent reviews but deserve such scrutiny, many of which were taken up in
correspondence with successive Economic Secretaries to the Treasury and raised in
Parliament by Labour MPs. These included:
e The exploitation of vulnerable, low-income workers by payday lenders and ‘rent to
own’ retailers
e The ongoing plight of mortgage prisoners
e The Woodford Equity Income Fund, in which a ‘superstar’ fund manager jeopardised
prudent savers’ pensions with the victims then being denied by the FCA access to the
statutory protections of the Financial Ombudsman Service and the Financial Services

Compensation Scheme which had been the bedrock of market confidence

4

https://newcityagenda.co.uk/wp-content/uploads/2016/10/NCA-Cultural Change in_requlators report

al-report.pdf
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https://www.nao.org.uk/wp-content/uploads/2022/03/Investigation-into-the-British-Steel-pension-sche
me.pdf
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® The peer-to-peer lending sector, where ‘light touch’ regulation, the result of Treasury
lobbying, allowed rogue platform operators to fleece consumers

e Secured bond providers such as Blackmore Bond and High Street Group, where it is
suspected that client monies were simply stolen by scheme promoters

e The Philips Trust Corporation case, in which one in four UK building societies targeted
vulnerable, elderly customers with untruthful promises to persuade them to take out
family trusts, resulting in substantial wasted costs, difficulties and delays selling
homes and, in many cases, the misappropriation of lifetimes’ savings

e A series of scandals involving the mistreatment of SMEs by banks, which remain
unremedied, in most cases more than a decade after the alleged wrongdoing

occurred

As things stand, unpicking the above cases and dealing with the ongoing series of fresh
scandals that will inevitably keep occurring, until the underlying causes are addressed, will
provide a substantial headwind to economic growth under your administration, and will

continue to divert Treasury resources and attention.

We believe that the performance and reputation of the financial services industry is the
product of the standards of conduct it exhibits and the customer outcomes it delivers, and
that these, in turn, are shaped by the standards of legislation, regulations and enforcement
to which the sector is subject. If we are to improve the industry’s performance, we must
therefore address the legislative and regulatory shortcomings that have allowed its standing
to suffer and the resultant trust gap to emerge and grow with dire economic consequences.

Put bluntly, our financial regulation must become smarter.

The negative externalities of the trust gap are felt by the industry, the Treasury and every
citizen in the UK. From underperforming pensions and investments to the burden on the
public purse caused by fearful investors’ understandable reluctance to risk their assets in
poorly stewarded markets, to the reluctance of small business owners to fuel their growth
by borrowing from banks lest they are ripped off - a sizable deadweight loss exists that can
only be solved by the Treasury addressing the root causes of the problem, namely regulatory

shortcomings.



But this is not an appeal for more regulation. On the contrary, our vision is that there is
substantial scope to remove red tape that generates bureaucracy for no benefit. This is an

appeal for smarter regulation that is properly enforced.

That latter point is key, given that there is ample evidence we can share with you that
ineffective enforcement has been a notable weakness in the performance of our conduct
regulator. There are two particularly worthy sources of evidence that shine a bright light on

the Financial Conduct Authority’s failure to protect and its poor enforcement problem:

e Firstly, the recent Power Without Responsibility'® report that shows the UK has a
serious accountability gap when it comes to senior executives - those at the helm of
large firms that engage in economic crime, financial wrongdoing or regulatory
breaches rarely face any consequence at all and the innocent shareholders of those
firms pay the fines that the organisations’ leaders seem to treat as just ‘the cost of
doing business’; all this despite a remarkably potent and well-conceived set of
powers enshrined in The Senior Managers and Certification Regime™! that Parliament
wanted to be put in place as a direct consequence of the carnage caused by the
Global Financial Crisis.

e Secondly, the testimonies provided to the influential All-Party Parliamentary Group
on Investment Fraud and Fairer financial Services’ Call for Evidence about the
Financial Conduct Authority? that show the powers Parliament has given the
Financial Conduct Authority are being systemically under-utilised. Those testimonies
are central to a soon-to-be published report the APPG is producing; it will be a
forensic assessment of the FCA’s consumer protection performance and will include
recommendations for reform developed by an independent panel of experts that

includes a former Labour Party Assistant General Secretary/Director of Finance and

° The Power Without Responsibility Report by Spotlight on Corruption:
https://www.spotlightcorruption.org/wp-content/uploads/2024/02/Spotlight-Power-Without-Responsibili
ty-full.pdf

" The Senior Managers and Certification Regime; an individual accountability regime that focuses on
Approved Persons being fit and proper:
https://researchbriefings.files.parliament.uk/documents/CBP-9168/CBP-9168.pdf

12 Qver 170 written testimonies have been provided to the APPG on Investment Fraud and Fairer
Financial Services.Some of the testimonies provided are already in the public domain:

https://www.appqifffs.org/call-for-evidence-about-the-fca/videos-and-testimonies
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two former Chairs of the Financial Conduct Authority’s Financial Services Consumer
Panel.
Furthermore, a recent report® indicates there is a meaningful link between the enforcement
gap and the trust/confidence gap in several areas of the economy, not just the financial
services sector - it is easy to see how lax regulation that is badly enforced has led to dismay
and dissatisfaction in several areas; the water and energy sectors being other good examples

where the public are feeling that “enough is enough.”

We have ideas, energy, front-line experience and a willingness to do all we can to help your
ambitions of achieving the safe, sensible and sustained growth our country desperately

needs.

Our proposals include several smarter regulation initiatives that directly reflect the
aspirations set out in your Financing Growth: Labour’s Plan for Financial Services paper,

including:

Stripping out needless red tape by replacing the Consumer Duty with a Duty of Care

® Accelerating the FCA’s ability to learn from regulatory failures

e Strengthening the governance, review and accountability of the FCA, Financial
Ombudsman Service and Financial Services Compensation Scheme

e Counteracting the understandable nervousness of SMEs to make good use of banking
services

e Providing an equitable and efficient way to deal with new and legacy disputes

e Incentivising the FCA to enforce properly through heightened scrutiny of the extent

to which it makes use of the powers Parliament has given it

The honest majority of financial services firms would gain immensely from the strengthened

safeguards and protections promised by these measures, which can be introduced at no

'3 Protecting All We Care About by Good Jobs First and Unchecked UK:
https://unchecked.uk/wp-content/upl 2024 nChecked GJF_Protecting_Report NE2024

V8.pdf -
“Financing Growth: Labour’s plan for financial services; policy priority 3 on re enforcing consumer

protection is especially important we feel:
https://labour.org.uk/updates/stories/financing-growth-labours-plan-for-financial-services/
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overall cost to the public purse. A small number of bad actors would find life immeasurably
more difficult; but that is to be welcomed, given the risk of the entire sector being tainted,

and its prospects impaired, by their wrongdoing.

Like you and your government colleagues,’” we believe in:

e Putting an end to economic policy making that serves the short term only, by
creating a stable policy environment, strengthening our economic institutions, and
giving investors the certainty they need to fuel investment and growth - be they
overseas organisations building factories in the UK, or Brits working in those factories
saving for their retirement

® Being mission-driven and focused on the future, so we can kickstart economic
growth and rebuild Britain, seizing opportunities and removing barriers to growth as
we go

e Stimulating a pro-business environment, with a competition and regulatory
framework that supports innovation, investment, and high-quality jobs

e Capitalising on wherever the UK enjoys advantages over other countries including of
course in our flagship financial services sector

e Creating wealth through the proven merits of securonomics*®

It is therefore vital that financial regulation must avoid being burdensome, but must be
directed at allowing the industry to play its critical role in delivering sustainable,

reputation-enhancing growth.

We believe that an intelligent approach to the challenges we have described would result in
a timely boost to our prospects for healthy growth and the restoration of the reputational
integrity of the UK’s flagship sector; a win/win for the City and the citizen - what’s not to

like?

BLabour Party manifesto: https://labour.org.uk/change/my-plan-for-change/
'® Your speech of May 24th 2023 at the Peterson Institute, Washington DC
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We ask you to consider working with us and other consumer stakeholders and civil society
groups to introduce moderate, incremental improvements to the regulatory landscape
aimed at improving fairness, consumer security and consumer outcomes. In turn this will

boost confidence in the system as a whole and thereby additional growth to the economy.

We would welcome an opportunity to meet with you to discuss our thoughts and we look

forward to hearing from you.

Yours sincerely,

All the undersigned, including for response purposes,

Andy

Andy Agathangelou FRSA

Founder, Transparency Task Force; a Certified Social Enterprise

Chair, Secretariat Committee, APPG on Investment Fraud and Fairer Financial Services

Founder, The International League of Ethical Financial Services Leaders

Founder, The March for Justice

Chair, Violation Tracker UK Advisory Board

Co-Founder, The Woodford Campaign Group

Founder, RSA’s Responsible Finance for Good Network

Governor, The Pensions Policy Institute

Associate Member, Better Finance

Telephone: +44 (0)7501 460308
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e John Hunter

Constituent/s of Gareth Davies, MP for Grantham and Bourne

® Francis Crookston

Constituent/s of Gareth Snell, MP for Stoke-on-Trent Central
e Anthony Baggaley

nstituen f Gareth Thomas, MP for Harrow W.
® Jon Spain

Constituent/s of Sir Geoffrey Clifton-Brown, MP for North Cotswolds

® Brian Lomas
o Neil Mitchell
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https://emmafoody.com/
https://lewellbuck.com/
https://www.esthermcvey.com/
https://fabianhamilton.laboursites.org/
https://members.parliament.uk/member/5183/contact
https://www.parliament.scot/msps/current-and-previous-msps/fulton-macgregor
https://www.gaganmohindra.org.uk/
https://www.garethbacon.com/
https://www.garethdavies.co.uk/
https://www.garethsnell.org.uk/
https://www.gareththomas.org.uk/
https://www.cliftonbrown.co.uk/

Constituent/s of George Freeman, MP for Mid Norfolk
o Paul Clark

Constituent/s of Georgia Gould, MP for Queen's Park and Maida Vale
® Mark Pastuszynski
e Taha Dohadwala

nstituen f Gill Furniss, MP for Sheffield Brightsi nd Hill r
e Paul Irons

Constituent/s of Gill German, MP for Clwyd North
e Robert Pugh

Constituent/s of Grahame Morris, MP for Easington

e Nigel Barton

Constituent/s of Graham Stringer, MP for Blackley and Middleton South
e lan Duffield
e Linda Duffield
e Peter Hardy

Constituent/s of Gregory Stafford, MP for Farnham and Bordon

e Suzanne Page

Constituent/s of Dame Harriett Baldwin, MP for West Worcestershire

e Joan Finch
e Stephen Finch

Constituent/s of Helen Grant, MP for Maidstone and Malling

e Barrie Smith

Constituent/s of Helen Maguire, MP for Epsom and Ewell
e David Arnold
e Dhiten Shah
e Michael Oliver

Constituent/s of Helena Dollimore, MP for Hastings and Rye

® Gemma Simmons
o Nicholas Wilson

h
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https://www.georgefreeman.co.uk/about
https://members.parliament.uk/member/5305/contact
https://www.gillfurniss.com/
https://gillgerman.net/
https://www.grahamemorrismp.co.uk/
https://members.parliament.uk/member/449/contact
https://members.parliament.uk/member/5351/career
https://www.harriettbaldwin.com/
https://www.helengrant.org/
https://www.helenmaguire.org/
https://www.helenadollimore.com/

Constituent/s of Sir lain Duncan Smith, MP for Chingford and Woodford Green
o Peter Fox

Constituent/s of lan Lavery, MP for Blyth and Ashington
e Heather Stoddart
e Millne Thornton

nstituen f lan Murray, MP for Edinburgh h
e Stuart Mcleod

Constituent/s of lan Sollom, MP for St Neots and Mid Cambridgeshire
e Andrew Kluth

e Christopher Thornhill
® Gemma Simmons
e Martin Williams

Constituent/s of Jack Rankin, MP for Windsor
o Mark Rothwell

Constituent/s of Jade Botterill, MP for Ossett and Denby Dale
e David Jessop

e Elizabeth Jessop

Constituent/s of Jake Richards, MP for Rother Valley

e Denise Gale
e Roger Hall

Constituent/s of Mr James Cleverly, MP for Braintree
® Graham Pateman
e Simon Tatnall
e Simon Perkins

Constituent/s of Jamie Stone, MP for Caithness, Sutherland and Easter Ross

e Peter Young

Constituent/s of Janet Daby, MP for Lewisham East

e Dagmar Cikelova

Constituent/s of Jas Athwal, MP for liford South
e Ramesh Mehta
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https://www.iainduncansmith.org.uk/
https://www.ianlavery.co.uk/
https://www.ianmurraymp.com/
https://www.sclibdems.org.uk/iansollom/
https://www.jackrankin.org.uk/
https://www.jadebotterill.com/
https://members.parliament.uk/member/5082/contact
https://www.jamescleverlyforleader.com/
https://www.highlandlibdems.org.uk/jamie-stone
https://www.janetdaby.org/
https://www.jasathwal.com/
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Constituent/s of JeffSmith, MP for Manchester Withington
e David Carless

Constituent/s of Jeremy Hunt, MP for Godalming and Ash
e David Clegg
e Jan Floyd-Douglass
e Lesley White
e Shaun Claridge

Constituent/s of Sir Jeremy Wright, MP for Kenilworth and Southam
e Alan Pyatt

e William Burton

Constituent/s of Jess Asato, MP for Lowestoft
e Stephen Hubbard

Constituent/s of Jess Brown-Fuller, MP for Chichester

o Alexandra Zitkus

Constituent/s of Jesse Norman, MP for Hereford and South Herefordshire

e Andrew Langton
e Judith Jones
e Robert Winsor

Constituent/s of Jo White, MP for Bassetlaw
® Robert Hodgkinson

e Richard Brandon

Constituent/s of Jodie Gosling, MP for Nuneaton

e Paul Stevens

Constituent/s of Joe Morris, MP for Hexham
e David Klotz
e Jane Klotz
® Michael Wilson

Constituent/s of Joe Powell, MP for Kensington and Bayswater

e Annemarie Borg


https://jeffsmithmp.com/
https://www.jeremyhunt.org/
https://www.jeremywright.org.uk/
https://jessasato.org.uk/about
https://members.parliament.uk/member/5335/contact
https://www.jesse4hereford.com/
https://www.jowhite.uk/
https://members.parliament.uk/member/5036/contact
https://www.joe4hexham.com/
https://www.joepowell.org.uk/

Constituent/s of Joe Robertson, MP for Isle of Wight East
e Lorraine Adams

e Mark Rogers

Constituent/s of John Finucane, MP for Belfast North
® Tim Devine

nstituen f John Slinger, MP for R
e Michael Ison

Constituent/s of John Whitby, MP for Derbyshire Dales
o Keith Walker

Constituent/s of Josh Babarinde, MP for Eastbourne

e Professor Nigel Harper

Constituent/s of Josh Dean, MP for Hertford and Stortford
o Steve Tozer

Constituent/s of Josh MacAlister, MP for Whitehaven and Workington

e David Finnegan

Constituent/s of Josh Simons, MP for Makerfield
o Kevin Ayre

Constituent/s of Joshua Reynolds, MP for Maidenhead

e Evgueni Kolossov
Gerald Carter
Lisette Stux
Richard Emery
Trevor Payne

Constituent/s of Julia Buckley, MP for Shrewsbury
e Nigel Sturt

Constituent/s of Julia Lopez, MP for Hornchurch and Upminster

e Alex Lynch
e John Tubey
® Sonia Spiteri
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https://www.joerobertson.co.uk/
https://members.parliament.uk/member/4823/contact
https://johnslinger4rugby.co.uk/
https://www.derbyshiredaleslabour.org.uk/john-whitby/
https://www.josh.org.uk/donate/
https://www.joshdean.co.uk/
https://joshmacalister.uk/
https://www.joshsimons.org/
https://members.parliament.uk/member/5343/contact
https://www.shrewsburylabour.org.uk/juliabuckley/
https://www.julialopez.co.uk/

Constituent/s of Juliet Campbell, MP for Broxtowe
e Mark Edmonds

Constituent/s of Justin Madders, MP for Ellesmere Port and Bromborough
® Brett Garner

Constituent/s of Karin Smyth, MP for Bristol South
® Tim Smart

Constituent/s of Kate Dearden, MP for Halifax

® Peter Ford

Constituent/s of Kate Osamor, MP for Edmonton and Winchmore Hill
® Ericlytra

e Madeleine Cox

Constituent/s of Katie Lam, MP for Weald of Kent
e Barry Mell

® Jane Farmer

Constituent/s of Katie White, MP for Leeds North West
e Dorothy Jill Hirst

e Stephanie Robinson

Constituent/s of Dr Keiran Mullan, MP for Bexhill and Battle
® Hugo Wuyts

Constituent/s of Kevin McKenna, MP for Sittingbourne and Sheppey

e Pam Attwood

Constituent/s of Kirsty McNeill, MP for Midlothian

e Samantha Hadden

nstituen f Kit Malth MP for North West Hampshir
e Louise Clarke
e Mark Goble

Constituent/s of Laura Trott, MP for Sevenoaks

e Mark Banister
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https://julietcampbell.uk/
https://www.justinmadders.com/
https://www.karinsmyth.com/
https://kateforhalifax.com/
https://www.kateosamor.co.uk/
https://www.katieforkent.com/
https://www.katie4leedsnw.com/
https://www.drkieranmullan.org.uk/
https://kevinmckenna.co.uk/
https://kirstymcneill.com/
https://kitmalthouse.com/
https://www.lauratrott.org.uk/

Constituent/s of Layla Moran, MP for Oxford West and Abingdon

e Dudley Goodhead
e Margaret Goodhead
® Rik Gunderson

Constituent/s of Mr Lee Dillon, MP for Newbury
e Anthony Stansfeld
o Kevin Small

Constituent/s of Leigh Ingham, MP for Stafford
e Charles Irvine
® Michael Renshaw

Constituent/s of Lewis Atkinson, MP for Sunderland Central
e Dorothy Hitcham

Constituent/s of Lewis Cocking, MP for Broxbourne

e lan Tyler

Constituent/s of Liam Conlon, MP for Beckenham and Penge
e Martin Allen

e Stuart Anderson

Constituent/s of Lillian Jones, MP for Kilmarnock and Loudoun
e S.Wheeler

Constituent/s of Lincoln Jopp, MP for Spelthorne

e Chris Larman

Constituent/s of Liz Jarvis, MP for Eastleigh
e Carolyn Francis
e Jeremy Elvin
e Sohail Husain

Constituent/s of Liz Twist, MP for Blaydon and Consett

e Christine Counsell

Constituent/s of Lorraine Beavers, MP for Blackpool North and Fleetwood

e William Harling
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https://members.parliament.uk/member/4656/contact
https://members.parliament.uk/member/5310/contact
https://www.leighingham.co.uk/
https://members.parliament.uk/member/5028/contact
https://www.lewiscocking.uk/
https://liamconlon.com/
https://members.parliament.uk/member/5043/contact
https://lincolnjoppmc.org/
https://lizjarvis.com/about-liz/
https://liztwist.co.uk/
https://www.lorrainebeavers.com/

Constituent/s of Louise Haigh, MP for Sheffield Heeley
e Graham Goodwin

Constituent/s of Lucy Rigby, MP for Northampton North
e Roger Allen
e Stan Kings

nstituen f Luke Akehurst, MP for North Durham
e Elaine Jackson
e Ernest Carroll

Constituent/s of Luke Charters, MP for York Outer

e John Vernon

Constituent/s of Dr Luke Evans, MP for Hinckley and Bosworth
e Amy Lawson-Gill
e Louis Lawson-Gill

Constituent/s of Luke Myer, MP for Middlesbrough South and East Cleveland
e Richard Spooner

Constituent/s of Luke Pollard, MP for Plymouth Sutton and Devonport
e Julia Langmaid
e Paul Gathercole

Constituent/s of Luke Taylor, MP for Sutton and Cheam

® Angus Dalgleish
e Helen MacGregor

Constituent/s of Manuela Perteghella, MP for Stratford-on-Avon

e John Darkin

Constituent/s of Ms Marie Rimmer, MP for St Helens South and Whiston
e Anthony Holland

Constituent/s of Mark Ferguson, MP for Gateshead Central and Whickham

® Sue Harrigan

Constituent/s of Mark Francois, MP for Rayleigh and Wickford
e Beryl Gill
e Mary Frake



https://www.louisehaigh.org.uk/about/
https://members.parliament.uk/member/5333/contact
https://members.parliament.uk/member/5112/contact
https://www.lukecharters.co.uk/
https://www.drlukeevans.org.uk/about-dr-luke
https://lukemyer.uk/
https://www.lukepollard.org/
https://luketaylor.org.uk/
https://members.parliament.uk/member/5122/contact
https://www.marierimmer.co.uk/
https://members.parliament.uk/member/5031/contact
https://www.markfrancois.com/

Constituent/s of Markus Campbell-Savours, MP for Penrith and Solway

e Shirley Grisedale

Constituent/s of Martin Wrigley, MP for Newton Abbot
e lan Nightingale

Constituent/s of Mary Glindon, MP for Newcastle upon Tyne East and Wallsend

e Carol Stuart
® Eimer Tuite

Constituent/s of Mary Kelly Foy, MP for City of Durham
e Carol Bell

Frank Carr

John Bell

Miloslav Kolar

Miluse Kolarova

Paul Tomaney

Thomas Hedley

Constituent/s of Matt Turmaine, MP for Watford
e Alice George

Constituent/s of Matt Western, MP for Warwick and Leamington
e Robert White

Simon Wozniak
Steve Wood
Vida Wood
Vincent Foley

Constituent/s of Matthew Patrick, MP for Wirral West
e Robert Elliot

Constituent/s of Max Wilkinson, MP for Cheltenham
e Christopher Morris
e Paul Weir

® Roger Swift

Constituent/s of Mel Stride, MP for Central Devon

e David Williams
e John Tuffnell

24


https://members.parliament.uk/member/5124/contact
https://members.parliament.uk/member/5111/contact
https://www.maryglindonmp.co.uk/
https://members.parliament.uk/member/4753/contact
https://members.parliament.uk/member/5130/contact
https://mattwestern.org/
https://members.parliament.uk/member/5162/contact
https://www.cheltlibdems.org.uk/maxwilkinson/
https://www.melstridemp.com/

Constituent/s of Melanie Onn, MP for Great Grimsby and Cleethorpes

e Andrea Willows

Constituent/s of Michael Payne, MP for Gedling

e Alison Blinston

e Keith Seaton

® Les Scott-Chaplin

e Robyn Scott-Chaplin

Constituent/s of Mike Reader, MP for Northampton South
e Neil Newman
® Peter Addis

Constituent/s of Mims Davies, MP for East Grinstead and Uckfield
e Julian Hermele

® lan Ashleigh

Constituent/s of Monica Harding, MP for Esher and Walton
e Aileen Woollhead
e Christopher Lycksell
e Ute Bathurst

Constituent/s of Munira Wilson, MP for Twickenham

e Janette Thomson
e Graham Taylor

Constituent/s of Nadia Whittome, MP for Nottingham East
e Alla Koblyakova

Constituent/s of Natalie Fleet, MP for Bolsover
e Tony Ball

Constituent/s of Natasha Irons, MP for Croydon East

e Tony Ingram

Constituent/s of Navendu Mishra, MP for Stockport

e David Farndon
e Jon Twigge
® Penelope Smith
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https://melanieonn.com/
https://www.michaelpayne.org.uk/
https://www.mikereader.co.uk/
https://www.mimsdavies.org.uk/about-mims-davies-mp
https://www.monicaharding.org/
https://www.munira.org.uk/
https://nadiawhittome.org/
https://members.parliament.uk/member/5053/contact
https://members.parliament.uk/member/5119/contact
https://www.navendumishra.co.uk/
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Constituent/s of Naz Shah, MP for Bradford West
e Helen Care
e Manoj Lad

Constituent/s of Dr Neil Hudson, MP for Epping Forest

o Debra Clarke
® Jacqui Thoms

Constituent/s of Nick Timothy, MP for West Suffolk
e Patrick Curtis

Constituent/s of Nigel Huddleston, MP for Droitwich and Evesham
® Leon Witts

e Slavko Hawrylak

Constituent/s of Sir Oliver Dowden, MP for Hertsmere

e Kevin Twyford
e Laurence Cohen

Constituent/s of Olivia Blake, MP for Sheffield Hallam
e Andrew Milner

® |an Stocks
e Martyn Green

Constituent/s of Olivia Bailey, MP for Reading West and Mid Berkshire
e RonGill

Constituent/s of Mr Paul Foster, MP for South Ribble
® James Riding
e Paul Cocker

Constituent/s of Mr Paul Kohler, MP for Wimbledon
e lan Hart

e Susan Bridgford

Constituent/s of Paul Maskey, MP for Belfast West

e Liam P. Carville

Constituent/s of Paula Barker, MP for Liverpool Wavertree

e Dean Gough
e Mark Addison


https://members.parliament.uk/member/4409/contact
https://www.neilhudson.org.uk/
https://nicktimothy.com/
https://www.nigelhuddleston.com/
https://www.oliverdowden.com/about-oliver
https://www.oliviablake.org.uk/
https://oliviabailey.co.uk/
https://members.parliament.uk/member/5074/contact
https://members.parliament.uk/member/5321/contact
https://members.parliament.uk/member/4245/contact
https://paulabarker.co.uk/

Constituent/s of Perran Moon, MP for Camborne and Redruth

® Lesley Kazan-Pinfield

Constituent/s of Peter Bedford, MP for Mid Leicestershire
e Stephanie Gibbon

Constituent/s of Peter Fortune, MP for Bromley and Biggin Hill

e Jerry Barnard
e Tudor Griffiths

Constituent/s of Peter Kyle, MP for Hove and Portslade
e Mike Lloyd

Constituent/s of Peter Prinsley, MP for Bury St Edmunds and Stowmarket

e Richard Tingey

Constituent/s of Peter Wishart, MP for Perth and Kinross-shire

e Brian Forsyth

Constituent/s of Rachel Blake, MP for Cities of London and Westminster

e Alex Varley-Winter
e James Tarling

Constituent/s of Rebecca Long Bailey, MP for Salford
e Naveed Arif

Constituent/s of Rebecca Paul, MP for Reigate
o Cliff Weight
e Kathy Mills
e Marc Mason

Constituent/s of Rebecca Smith, MP for South West Devon
o Nick Rogers

Constituent/s of Richard Burgon, MP for Leeds East

e Alan Gration

Constituent/s of Richard Foord, MP for Honiton and Sidmouth

e Nigel Cairns
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https://perranmoon.co.uk/
https://www.peterbedford.uk/
https://www.peterfortune.co.uk/meet-peter-fortune
https://www.peterkyle.co.uk/
https://www.peterprinsley.org/
https://www.petewishartmp.com/
https://www.rachelblake.org.uk/
https://www.rebeccalongbailey.com/
https://www.rebeccapaul.uk/
https://www.rebecca-smith.org.uk/
https://www.richardburgon.com/
https://www.richardfoord.org.uk/
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Constituent/s of Richard Fuller, MP for North Bedfordshire
e Harold Quince

Constituent/s of Richard Tice, MP for Boston and Skegness
e John Bradley

Constituent/s of Rishi Sunak, MP for Richmond and Northallerton
e Paul Callin

Constituent/s of Robert Jenrick, MP for Newark
o Jennifer Horbatuik

Constituent/s of Sir Roger Gale, MP for Herne Bay and Sandwich

e Darren Hayward
e Maureen Robinson

Constituent/s of Dr Rosena Allin-Khan, MP for Tooting

e Malcolm Cameron-Lee
o Keith Waters

Constituent/s of Rosie Duffield, MP for Canterbury
e Chantal Elgie-Peters

e John Cole

Constituent/s of Rosie Wrighting, MP for Kettering
e Adrian Way

e Nicola Way

Constituent/s of Dr Roz Savage, MP for South Cotswolds
e Elizabeth Kennedy

Irad Kennedy
Joanna Nettleton
Kenneth Cope

Shane Norman

Constituent/s of Dr Rupa Huq, MP for Ealing Central and Acton
e Rosco White

Constituent/s of Rupert Lowe, MP for Great Yarmouth

e Judith Farrimond
e Martin Farrimond


https://www.richardfuller.co.uk/
https://richardtice.com/
https://www.rishisunak.com/
https://www.robertjenrick.com/
https://www.rogergale.com/
https://www.drrosena.co.uk/
https://members.parliament.uk/member/4616/contact
https://www.rosiewrighting.com/
https://members.parliament.uk/member/5352/contact
https://www.rupahuq.org.uk/
https://members.parliament.uk/member/5158/contact

Constituent/s of Sadik Al-Hassan, MP for North Somerset
e Shirley Monahan

Constituent/s of Sam Rushworth, MP for Bishop Auckland
e Victoria Tucker

Constituent/s of Samantha Dixon, MP for Chester North and Neston

e William Trinder
e William Wakefield

Constituent/s of Sammy Wilson, MP for East Antrim

e John Patrick

Constituent/s of Saqib Bhatti, MP for Meriden and Solihull East
e Richard Forrest

Constituent/s of Sarah Coombes, MP for West Bromwich
o Michael Williams

Constituent/s of Sarah Gibson, MP for Chippenham
e John Oldfield
e Mandy Orchard

Constituent/s of Sarah Green, MP for Chesham and Amersham

e Dan Devonald

e David Green

e Philip Nixon

e Stephen Banfield

Constituent/s of Sarah Olney, MP for Richmond Park
e Geoff Egan

Constituent/s of Sarah Sackman, MP for Finchley and Golders Green

® Brian Gedalla
e Rachelle Cohen-Schonwald
e Rupert Nathan

Constituent/s of Seamus Logan, MP for Aberdeenshire North and Moray East

o Andrew Christie
e Barbara French
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https://www.sadikalhassan.co.uk/
https://members.parliament.uk/member/5108/contact
https://samantha-dixon.co.uk/
https://members.parliament.uk/member/1593/contact
https://www.saqibbhatti.org.uk/
https://www.sarahcoombes.co.uk/
https://members.parliament.uk/member/5239/contact
https://members.parliament.uk/member/4918/contact
https://www.saraholney.com/
https://sarahsackman.com/
https://members.parliament.uk/member/5280/contact

Constituent/s of Seema Malhotra, MP for Feltham and Heston

® Peter Culver

Constituent/s of Shabana Mahmood, MP for Birmingham Ladywood
® Robert Sargeant

Constituent/s of Mrs Sharon Hodgson, MP for Washington and Gateshead South
® Brian Mcmanus

Constituent/s of Shockat Adam, MP for Leicester South
® Dmitry Cherny

Constituent/s of Sidn Berry, MP for Brighton Pavilion

e Mary-Jane Bell
e Xander Hugh

Constituent/s of Dr Simon Opher, MP for Stroud
e Tom Jarman

Constituent/s of Siobhain McDonagh, MP for Mitcham and Morden
e Aziz Suleman

Constituent/s of Steff Auarone, MP for North Norfolk
e Paul Wreford

Constituent/s of Stephen Doughty, MP for Cardiff South and Penarth
o Celine Chew

Constituent/s of Stephen Gethins, MP for Arbroath and Broughty Ferry

e Margaret Franklin

Constituent/s of Stephen Kinnock, MP for Aberafan Maesteg

e Jo Wilson

Constituent/s of Stephen Morgan, MP for Portsmouth South
e Paul Marsh

Constituent/s of Steve Darling, MP for Torbay
® Andrea Hindley

e Daryl Broicher-Azen
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https://members.parliament.uk/member/4253/contact
https://www.shabanamahmood.org/
https://www.sharonhodgson.org/
https://shockatadam.org/
https://sianberry.org.uk/
https://members.parliament.uk/member/5030/contact
http://www.siobhainmcdonagh.org.uk/
https://members.parliament.uk/member/5164/contact
https://www.stephendoughty.wales/
https://members.parliament.uk/member/4434/contact
https://www.stephenkinnock.co.uk/
https://members.parliament.uk/member/4653/contact
https://members.parliament.uk/member/5066/contact
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Constituent/s of Steve Yemm, MP for Mansfield

e Alan Gelsthorpe
e Kathleen White

Constituent/s of Stuart Andrew, MP for Daventry
o Derek Broadley

e Emilia Fernandes
e Philip Derbyshire

Constituent/s of Suella Braverman, MP for Fareham and Waterlooville
e Andy Agathangelou

Constituent/s of Susan Murray, MP for Mid Dunbartonshire
e Allan Agnew

Constituent/s of Tim Roca, MP for Macclesfield
e Jean Hadfield
e Mohammed Imran
e Roger Hadfield

Constituent/s of Tom Collins, MP for Worcester
e Paula O’Grady

Constituent/s of Tom Gordon, MP for Harrogate and Knaresborough
e Susan Huskins

Constituent/s of Tom Tugendhat, MP for Tonbridge

e Nigel Rawlings

Constituent/s of Tonia Antoniazzi, MP for Gower

e Michael Williams
e Melanie Williams

Constituent f Uma Kumaran, MP for Stratford and Bow
o Ahmet Latif

Constituent/s of Victoria Atkins, MP for Louth and Horncastle
e Stephen Conley


https://www.steveyemm.com/
https://www.stuartandrew.org.uk/about-stuart
https://www.suellabraverman.co.uk/about-suella
https://members.parliament.uk/member/5157/contact
https://www.timroca.org/
https://collinsforworcester.uk/
https://www.hklibdems.uk/
https://www.tomtugendhat.org/
https://www.toniaantoniazzi.co.uk/
https://www.umakumaran.co.uk/
https://www.victoriaatkins.org.uk/about-victoria

Constituent/s of Victoria Collins, MP for Harpenden and Berkhamsted

e Andrew Mills
o Derek French FCIB

Constituent/s of Vikki Slade, MP for Mid Dorset and North Poole
e John McRobie

Constituent/s of Warinder Juss, MP for Wolverhampton West

® Prem Lal

Constituent/s of Wera Hobhouse, MP for Bath
e Richard Harris
e Sunil Chadda

Constituent/s of Wes Streeting, MP for liford North
e Upendra Patel

Constituent/s of Will Forster, MP for Woking

e Htay Kywe

e |an Berry

® Reece Humphreys
e Sijin Varghese

e William Wormald

Constituent/s of Yuan Yang, MP for Earley and Woodley

e Sirjeel Zafar

Co-signatories in an organisational capacity:

Andrew Mills, Director, Insight Financial Research

Andy Agathangelou, Founder, Transparency Task Force

Barbara Williams, CEO, Poems for Parliament

Geoff Egan, Director, Egan Property Asset Management Ltd

lan Hart, Managing Partner, Unbiased Financial Group LLP

John Rawicz-Szczerbo, Director, Bespoke Pension Management (London) LLP
Neil Mitchell, Chairman and CEO, Banks Claims Group Ltd

Neil Taylor, Chair, Wellesley Investor Action Group

Professor Nigel Harper, Chairman, Ethical Banking Standards Council
Paul Weir, Chair, Equitable Members Action Group

Phoebe Clay, Director, Unchecked UK


https://members.parliament.uk/member/5201/contact
http://www.vikkislade.org.uk/
https://members.parliament.uk/member/5230/contact
https://www.werahobhouse.co.uk/
https://members.parliament.uk/member/4504/contact
https://members.parliament.uk/member/5322/contact
https://www.yuanforearleyandwoodley.org/

e Sirjeel Zafar, Director, Planning Wise Ltd
e Sue Milton, Managing Director, SSM Governance Associates
e William Price, CEO, D3P Global

Supporters from overseas, listed alphabetically:

Ahmad Hashem, Saudi Arabia
Alastair Macartney, USA

Albert Knox, Bulgaria

Annabelle Lachaise, France

Brian McMinn, Portugal

Carol Butters, New Zealand
Christine Hollins, Spain

Colin Skinner, France

Derek Gould, Hong Kong

Enrico Fiore, Italy

Evgeny Shapiro, Israel

Fouad Aldehlawi, Saudi Arabia
Helen Davies, France

Howard Langworthy-Martin, Switzerland
Howard Luder, Austria

Ibrahim Nakshbandi, Saudi Arabia
Jeffrey Chung, South Korea
Jeremy Roseberry, USA

Joel Aymon, Netherland

John Heyworth, France

Ken Kivenko, Canada

Krzysztof Grabowski, Poland
Lorraine Rolfe, France

Louis Da Gama, Portugal

Mark Harley, Cyprus

Marko Mehner, Germany
Michael Goodall, Australia
Michael Pirson, USA

Michael Reynolds, Ireland
Michael Scott, Thailand

Michael George White, Portugal
Mohammed Amin Aldehlawi, Saudi Arabia
Naseema Dahlawi, Saudi Arabia
Neil Haskins, United Arab Emirates



Nicholas Morris, Australia

Peter Butters, New Zealand
Peter Schmid, Switzerland

Phil Brown, New Zealand

Rick Adkinson, Hong Kong
Rosemary Wallsworth, Spain
Ross Macnaughton, Canada
Sander Van Ginkel, Netherlands
Sara Worth, New Zealand

Sean O’Heany, Canada

Stephen Matthewman, Spain
Sue Jaffer, Australia

Trevor Matthews, Australia
Tsai-Yin Michelle Lilleberg, Indonesia
Vanessa Baker, South Africa
William Harling, Philippines
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